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ITEM 5.07 SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.
On December 4, 2018, the stockholders (the “Stockholders”) holding a majority of the outstanding shares of Cardax, Inc., a Delaware
corporation (the “Company”) as of such date, executed a written consent in lieu of an annual meeting (the “Written Consent”). Pursuant to
the Written Consent, the Stockholders:
●

elected the following six directors: George W. Bickerstaff, III, Michele Galen, Makarand Jawadekar, Ph.D., Terence A. Kelly,
Ph.D., Elona Kogan, and David G. Watumull, as all of the members of the Board of Directors of the Company (the “Board”);

●

ratified the appointment of KBL, LLP as the Company’s independent public accountant for the fiscal year ending December 31,
2018;

●

approved, on an advisory basis, the compensation paid to the company’s named executive officers; and

●

approved (i) the increase of the Plan Shares (as defined by the Company’s 2014 Equity Compensation Plan) by 5,000,000 shares of
common stock of the Company, and (ii) the annual increase of the Plan Shares on January 1st of each year, at the discretion of the
Board, by up to such number of shares that is equal to four percent (4%) of the shares of common stock of the Company issued and
outstanding as of December 31st of the previous calendar year.

Such matters were authorized by the holders of 68,148,423 votes or 51% of the outstanding voting power.
The Written Consent was adopted in accordance with the terms of the applicable law and the charter documents of the Company.
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